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Abstract. Given wartime challenges, structural transformations in the
agricultural sector, and the development of new mechanisms of land circulation,
particular importance is attached to assessing the role of the land bank in ensuring
production activities, investment attractiveness, and the long-term sustainability of
enterprises.

The purpose of the study is to determine the economic essence of the
agribusiness land bank and to assess current trends in its formation under the
functioning of the agricultural land market in Ukraine. The study employs methods
of scientific generalization and systematization to reveal the economic content of the
land bank; statistical analysis to assess land market dynamics, land values, and
regional characteristics of land circulation; comparative analysis to examine the
structure of land transactions, graphical and tabular methods to visualize the
research results; and logical synthesis to identify strategic opportunities and risks
associated with the development of agribusiness land assets.

The research results indicate that, under the functioning of the agricultural
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land market, the land bank is increasingly acquiring the characteristics of a
strategic agribusiness asset that simultaneously supports production activities,
enhances the investment attractiveness of enterprises, and contributes to their
capitalization. The development of the land market during 2021-2025 was
characterized by the recovery of business activity following a decline in land
transactions due to wartime events, an increase in land values, and the gradual
strengthening of the role of purchase-and-sale transactions within the structure of
land dealings. Significant regional differentiation was identified in both land values
and the intensity of land bank formation, with security conditions emerging as a key
influencing factor. The highest concentration of land acquisitions was observed in
regions with strong agricultural potential and relatively stable business
environments. The systematization of strategic opportunities and risks demonstrated
that the further development of the land market creates prerequisites for land
consolidation, improved land-use efficiency, and enhanced financial sustainability
of agribusiness enterprises, while simultaneously increasing the influence of
wartime, investment, and regulatory risks on the formation of land assets.
Keywords: land resources, agricultural enterprises, land market circulation,

asset capitalization, lease relations, land transactions.
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Anomauia. B ymoeax G0E€HHUX BUKIUKIB, CMPYKMYPHUX 3MIH A2PAPHO20
cekmopy ma (QOpMYBaAHHA HOBUX MEXAHI3MI8 3eMeNbHo20 00icy 0cobaUBol
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3abe3neyenHi  BUPOOHUYOI  OidlbHOCMI, IHEeCMUYIUHOI npusadiusocmi ma
00820CMPOKOBOI CMIUKOCMI NIONPUEMCNE.

Memoio 0ocniodxicenHs € BU3HAYEHHS eKOHOMIYHOI CYMHOCMI 3eMeNbH020
OauKy aspobiznecy ma OYIHIOBAHHS CYYACHUX MeHOeHYIU 1020 (opmysaHHs HA
PUHKY CIIbCbKO20CNO0apCchKux 3emenv 6 Yxpaini. YV npoyeci 0ocniosicenus
BUKOPUCIAHO MemoOU HAYKOB020 Y3A2dlbHeHHsI ma cucmemamuzayii — O0as
PO3KPUMMSL eKOHOMIYHO20 3MICMY 3eMeNbH020 OAHKY;, CMAMUCMUYHO20 AHATI3Y —
OJ151 OYIHIOBAHHS OUHAMIKU 3eMENIbHO20 PUHKY, 8APMOCHI 3eMelb Ma pe2ioHAIbHUX
ocobausocmeti ix 00i2y;, NOPIBHANLHO20 AHANIZY — OJs1 OOCHIONCEHHS CIMPYKMYpU
3eMeNbHUX NpasovyuHis, epagiuno2o i mabiuuHo2o memooie — O/ Gi3yanizayii
pe3yibmami  O0CHIOHCEHHs, N02ITYHO2O V3A2albHeHHs — OAi (DOpPMYBaAHHSL
CMpame2iuHux MONCIUBOCMEL | PUZUKIB PO3BUMKY 3eMeIbHUX AKMUBI6 a2pobi3Hecy.

Pesynomamu docnioxcenus ceiouams, wo 8 ymo8ax ()yHKYioHY8aAHHS PUHK)
CIIbCLKO20CNOOAPCHKUX 3eMelb 3eMellbHUll OaHK HAOY8ae 03HAK CMPAme2iuHo2o
akmugy acpobizHecy, sIKUltl 00HO4AaCHO 3abe3nedye supoObHUYY JisbHICMb, hopMye
iHGeCMUYILHY NPpUBAOIUBICMb NIONPUEMCMBA MA BNIUBAE HA 1020 KANIMAanizayio.
Pozsumox 3emenvrnoco punxky y 2021-2025 pp. xapaxmepu3zyemubcs i0HOBNEHHAM
010801 AKMUBHOCMI NICJISL CKOPOUEHHSL 3eMENbHO20 00i2y HACNIO0K B0EHHUX NOOIl,
3POCMAHHAM 6APMOCMI 3eMENbHUX Pecypcié ma NoCmynoeum HNOCULEHHAM POl
onepayiu Kynigui-npooax)cy y cCmpyKmypi 3emMeibHux npasoyuHie. BcmanogneHo
CYmmegy pelioHanvHy OugepeHnyiayito eapmocmi 3emenb 1 aKmMueHOCHI
Gopmysanns 3emenbHux OAHKIG, 0e KI0U08UM YUHHUKOM € Oe3nexkosuti pakmop.
Havieuwa xonyenmpayis 3emenvHux npuobanv XxapaxkmepHa OJisi pelioHie i3
NOMYIHCHUM — A2PAPHUM  NOMEHYIaloM I GIOHOCHO CMAOINbHUMU — YMOBAMU
eocnoodapiosanns. Cucmemamusayis CMpameiuHux MONCIUBOCEU [ PUUKIG
noKaszand, wjo NOOAILUUL PO3BUMOK 3eMENbHO20 PUHKY CIBOPIOE NepedyMo8U Ois
KoHconioayii 3eMeNbHUX pecypcis, niosuUUleHH s ehexmusnocmi

3eMIeKOPUCMY8AHHS MAa 3MIYHEHHs PIHanCco80i cmillkocmi azpobiznecy, 600HOUAC
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NOCUNIOIOYU 8NIIUE BOCHHUX, THBECMUYIUHUX MA Pe2ysMOPHUX PU3UKIE HA npoyec
G opmysans 3emMenbHUX aKmueis.
Knrwouoei cnosa: zemenvui pecypcu, acpapHi RiONpUEMCmMeEa, pUHKo8uti 0oie

3emeilb, Kanimanizayisi akmueis, opeHOHI 8I0HOCUHU, 3eMelbHI NPABOYUHU.

Problem statement. Land resources are the basis for the functioning of the
agricultural sector of the economy and one of the most important factors in ensuring
the state’s food security. For agrarian enterprises, land is not only a basic means of
production but also an economic asset that forms production potential, determines
business development opportunities, and affects its market value. The introduction
of the agricultural land market in Ukraine significantly changed approaches to land
resource management, creating new conditions for the formation and expansion of
agribusiness land banks [1, p. 37].

These processes became especially important under martial law, when,
alongside traditional economic factors, the development of land relations was
affected by security risks, territorial disparities, and changes in the investment
activity of economic entities. At the same time, the opening of the land market
contributed to a gradual transition from a predominantly lease model of land
resource use to a combination of lease and market mechanisms for the formation of
land assets [2]. As a result, the land bank is increasingly viewed as a strategic
resource that determines the enterprise’s competitiveness, financial stability and
long-term development prospects.

Analysis of recent research and publications. The question of the formation
and effective use of the agribusiness land bank in the conditions of the functioning
of the land market is being actively studied by domestic and foreign scientists. The
impact of wartime conditions on the development of the agricultural land market,
the activity of land circulation and the prospects for the further functioning of the

land market are highlighted in the work of I. Udovenko and M. Shemiakin [3].
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Research by V. Georgieva [4] shows that a balanced combination of own and leased
land resources increases the economic efficiency of agricultural enterprises and
enhances their resilience to market changes. M. Graubner and S. Hiittel [5] prove
the existence of a close relationship between the prices of lease and sale of land
plots, emphasizing the influence of spatial competition on the formation of land
value. M. Gorgan and M. Hartvigsen emphasize the importance of the institutional
environment, land consolidation and state policy for the development of land
markets in Eastern Europe and Central Asia [6]. In the work of M. Gospodarowicz
and co-authors [7], it is substantiated that the dynamics of the land market are an
important factor in investment activity and sustainable development of agricultural
production. According to the results of a systematic review by M. Agosta et al. [§],
the key determinants of the value of agricultural land are economic, natural, social
and institutional factors. V. Kvartiuk and co-authors [9] emphasize the decisive role
of lease relations in ensuring the effective use of land resources and increasing the
productivity of agricultural holdings. The peculiarities of the functioning of the
agricultural land market in the conditions of martial law, as well as the challenges
of its further development, are revealed in the research of I. Yurchenko [2].
V. Denysenko et al. [1] consider the land market as an important tool for ensuring
the sustainable development of the agricultural sector and increasing its investment
attractiveness. S. Danyliuk [10] summarizes the international experience of
regulating land relations and indicates the expediency of using certain foreign
mechanisms in the practice of Ukraine. O. Havrys and M. Havrys [11] determine the
main factors in the formation of the value of land plots and characterize the current
trends in the development of the land market of Ukraine. N. Kantsedal and O. Leha
emphasize the importance of institutional factors for ensuring the investment
attractiveness of the agricultural sector [12], emphasizing the role of land resources
as a basic element of agribusiness development. V. Skliar and co-authors [13]

emphasize the importance of the natural resource potential of territories as a
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prerequisite for effective land use. A similar position is supported by I. Skliar and
co-authors [14], who prove that environmental conditions determine the long-term
productivity and value of land resources. Y. Perehuda [15] emphasizes that the level
of resource provision by enterprises, particularly land, directly affects the
competitiveness of agricultural products.

Thus, the issue of land market development, lease relations, pricing, and the
investment attractiveness of land resources is sufficiently well covered in the
scientific literature. At the same time, the issue of comprehensive assessment of the
land bank as a strategic asset of agribusiness in the context of the transformation of
the land market, war risks and changes in mechanisms of land resource management
remains insufficiently researched.

Highlighting previously unresolved parts of the overall problem. Despite
a significant number of scientific works devoted to the development of the
agricultural land market, lease relations, land resource pricing and institutional
support for land reform, certain aspects of the formation of the agribusiness land
bank require further research. Most available scientific work focuses on the analysis
of individual components of the land market, while the land bank is mainly treated
as a set of land resources or a land-use object. At the same time, modern conditions
of the agrarian sector’s operation require a comprehensive approach to evaluating
the land bank as a strategic asset of the enterprise, combining production, investment
and capitalization components. The issue of the impact of war risks on the formation
of land assets, the regional differentiation of the value of land resources, the
transformation of the structure of land transactions, as well as the role of new
institutional mechanisms, in particular the activities of the State Land Bank and
electronic land auctions, in expanding the opportunities of agribusiness to form a
land bank, requires additional attention. These aspects form the basis of this study.

Formulation of the goals of the article (statement of the task). The purpose

of the article is to justify the role of the land bank as a strategic asset of agribusiness
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and to evaluate the peculiarities of its formation in the conditions of the functioning
of the agricultural land market in Ukraine. To achieve the set goal, the following
tasks should be solved: to investigate the theoretical foundations of the formation of
the agribusiness land bank; to analyze the current state and development trends of
the agricultural land market; to carry out an assessment of the regional characteristics
of the concentration of land resources and their value; summarize the strategic
possibilities and risks of forming a land bank in modern conditions.

Presentation of the main research material. The land bank is the main asset
of an agricultural enterprise, as it determines its production potential, investment
attractiveness and long-term development opportunities. In the context of the
functioning of the agricultural land market, the importance of the land bank has
significantly increased, as land is gradually becoming not only the main means of
production but also a valuable economic asset [2].

Within the scope of this study, the land bank is defined as a set of land plots
owned or used by an agricultural enterprise to support its economic activities. The
volume and structure of the land bank directly affect the scale of production,
productivity levels, the efficiency of the use of technical and labor resources, and
the business entity’s financial results.

As a production resource, the land bank serves as the basis for agricultural
production, determining the potential for growing agricultural crops and deriving
economic benefits from land use. At the same time, land serves as an investment
object, as it is characterized by the ability to store value, generate capital growth and
serve as a tool for long-term investment of funds [12, p. 128]. The role of the land
bank in forming the market value of an agricultural enterprise is also important. The
presence of significant land resources increases the business’s investment
attractiveness, strengthens its financial stability and creates additional opportunities
to attract credit and investment resources [16, p. 365].

The opening of the agricultural land market became an important stage in the
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transformation of land relations in Ukraine and significantly influenced the
formation of land banks for agricultural enterprises. Analysis of the main indicators
of land market development enables assessment of the scale of land circulation, the
intensity of transactions, and trends in land relations in 2021-2025 (Table 1). The
data show that after the opening of the agricultural land market in Ukraine, a gradual
expansion of land circulation and an increase in purchase and sale activity emerged.

Table 1

The dynamics of the agricultural land market in Ukraine in 2021-2025

Number of ESEEE
Average area monthly Average
concluded Area of land
Year aoreements sold. ha of 1 number of monthly sales
g . ’ ’ agreement, ha | transactions, area, ha
units units
2021* 49 863 71 087.92 1.43 8311 11 848.0
2022 39974 29 887.95 0.75 3331 2490.7
2023 66 533 139 380.08 2.09 5544 11 615.0
2024 96 290 257 042.08 2.67 8 024 21 420.2
2025%** 50 184 137 762.52 2.75 8 364 22 960.4

*July—December 2021, **January—June 2025
Source: constructed according to [17-19]

The initial stage of market functioning was characterized by cautious behavior
among participants as they adapted to new institutional conditions, formed market
pricing mechanisms and accumulated practical experience in implementing land
transactions. The full-scale war had the most significant negative impact on market
development. War risks, temporary occupation of certain territories, land mining,
reduced investment activity and general economic uncertainty led to a significant
decrease in market activity. During this period, there was a reduction in both the
number of concluded agreements and the area of land involved in market circulation.
In addition, market participants preferred purchasing relatively small plots of land,
indicating a predominance of cautious investment strategies. Starting in 2023, the
land market shows a gradual recovery. Stabilization of state registers, adaptation of

the agrarian sector to wartime conditions, and growing confidence in the
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mechanisms of land market circulation contributed to the activation of land
transactions. The scale of land transactions increased significantly, indicating
growing interest in the formation and expansion of land banks by agrarian
enterprises. At the same time, there was a consolidation of land deals, which may
indicate a gradual shift in emphasis from situational acquisitions to the
implementation of longer-term strategies for agribusiness development. The results
of the first half of 2025 confirm the preservation of high activity in the land market
and the further increase in the volume of land turnover. This indicates the gradual
strengthening of the role of land resources as a strategic asset of the agricultural
sector and their growing investment attractiveness. At the same time, the quantitative
indicators of land turnover do not provide a complete picture of the economic value

of land resources; it is important to examine the dynamics of agricultural land value

(Fig. 2).
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Fig. 1. Dynamics of the average cost of 1 hectare of agricultural land in
Ukraine in 2021-2025

*January—June 2025
Source: constructed according to [17-19]
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The visualization shows that after an initial decrease in agricultural land
values; the market entered a steady upward trend. The most intensive growth has
occurred over the last 3 years, indicating the gradual strengthening of market
participants’ confidence in land assets and the formation of real market mechanisms
for land valuation. The increase in land plot values confirms the growing role of land
as an investment asset capable not only of supporting production, but also of
generating capital gains. For agricultural enterprises, this means strengthening the
importance of the land bank as a component of property potential and a source of
growth in the business’s market value [12, p. 130]. Accordingly, the expansion of
the land bank is increasingly considered not only as a tool for increasing the
production scale, but also as a mechanism for capitalizing the enterprise.

Along with the general tendency to increase land values, regional differences
are significant and are formed under the influence of natural and climatic conditions,
the level of economic development of the territories, the intensity of agricultural

production, and the demand for land resources (Table 2).

Table 2
Regional differentiation of the value of agricultural land in Ukraine, 2025
Region Cost of 1 ha, UAH Deviation from the sample
average level, %
Ivano-Frankivsk 126 675 +117.1
Lviv 118 328 +102.8
Kyiv 89 367 +53.4
Ternopil 86 930 +49.2
Dnipropetrovsk 73 901 +26.9
Zakarpattia 71 956 +23.6
Chernivtsi 70 430 +21.0
Khmelnytskyi 70 362 +20.9
Poltava 68 776 +18.1
Vinnytsia 66 265 +13.8
Rivne 57 745 -0.7
Cherkasy 56 292 -3.2
Zhytomyr 54 784 -5.8
Volyn 53 086 -8.7
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Region Cost of 1 ha, UAH Deviation from the sample
average level, %

Donetsk 50 522 -13.1
Kirovohrad 50 188 -13.7
Kharkiv 43 295 -25.6
Sumy 42 304 -27.3
Odesa 41 896 -28.0
Mykolaiv 41 635 -28.5
Chernihiv 41 123 -29.4
Kherson 39 189 -32.7
Zaporizhzhia 38269 -34.3

The average cost in the studied regions is UAH 58.351/ha
Source: constructed according to [17-19]

The presented data indicate significant regional differentiation of the value of
agricultural land in Ukraine. The highest prices were recorded in the western regions,
particularly the Ivano-Frankivsk, Lviv and Ternopil regions, as well as in the Kyiv
region. Instead, the lowest land value is observed in Zaporizhzhia, Kherson,
Chernihiv, Mykolaiv and Odesa regions. The formed differences are largely
explained by the security conditions and investment attractiveness of the territories.
Western regions have become relatively safe locations for conducting agrarian
business and investing capital, which has contributed to increased demand for land
and its value. At the same time, front-line regions and territories that have been
negatively affected by military operations are characterized by higher management
risks, which restrain the demand for land assets and limit their market valuation.

Therefore, the security factor became a key factor in capitalizing the land bank
of agricultural enterprises. Given the same agricultural production characteristics,
land resources across regions can differ significantly in market value, which directly
affects the investment attractiveness of enterprises and the potential to increase their
assets.

At the same time, land value reflects only one aspect of the land market’s
development. To assess the actual activity of land bank formation, it is advisable to

analyze regional features of land circulation and the concentration of land
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transactions (Table 3).

Table 3
Regional patterns of agricultural land bank formation in Ukraine
Region Number of acquired land Share of the sample, %
plots

Poltava 5403 8.9
Vinnytsia 5402 8.9
Kyiv 4798 7.9
Khmelnytskyi 4 454 7.3
Chernihiv 4 364 7.2
Sumy 4262 7.0
Volyn 3429 5.6
Zhytomyr 3 257 5.4
Kharkiv 2971 4.9
Dnipropetrovsk 2942 4.8
Lviv 2 549 4.2
Ternopil 2363 3.9
Cherkasy 2152 3.5
Kirovohrad 2 140 3.5
Zakarpattia 2 075 34
Rivne 1 999 3.3
Odesa 1 944 3.2
Ivano-Frankivsk 1 908 3.1
Chernivtsi 1 635 2.7
Mykolaiv 1 499 2.5
Zaporizhzhia 229 0.4
Donetsk 129 0.2
Kherson 75 0.1

Source: constructed according to [17-19]

As evidenced by Table 3 data, the greatest activity in land plot acquisition is
concentrated in the Poltava, Vinnytsia and Kyiv regions. High indicators are also
characteristic of the Khmelnytskyi, Chernithiv and Sumy regions, which confirm the
continued significant demand for land resources in regions with strong agricultural
potential. The lowest number of purchased land plots is observed in Donetsk,
Kherson and Zaporizhzhia regions, which is directly related to the consequences of

military actions and increased risks of conducting economic activities. This testifies
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to the significant influence of the security factor not only on land value but also on
the intensity of land bank formation. In general, the study’s results indicate a gradual
concentration of land resources in the most economically active agrarian regions,
creating prerequisites for further consolidation of landmasses and strengthening the
production potential of agricultural enterprises.

In the conditions of the functioning of the agricultural land market, the
formation of the land bank of agricultural enterprises is carried out through a
combination of various legal and economic mechanisms. The main tool is the
purchase and sale of land plots, which ensures the acquisition of land ownership and
lays the groundwork for the long-term development of agrarian business [18; 19].
Along with this, lease relationships continue to play an important role, remaining
the most common way to attract land resources to economic use without significant
one-time investments.

Additional mechanisms for the formation of a land bank are the inheritance of
land plots, the conclusion of emphyteusis contracts and sublease. Emphyteusis
enables long-term use of a land plot and provides agricultural enterprises with
relatively stable access to land resources without changing ownership. Sublease, in
turn, allows for a more flexible redistribution of land resources among participants
in the agricultural market in accordance with production needs.

An important element of the land resources management system is the
operation of the LLC «State Land Bank» [20], whose activities aim to improve the
efficient use of state agricultural lands and ensure transparent access for agricultural
producers to land resources. Land auctions through the Prozorro system are also of
significant importance. Sales that ensure the openness of land transactions, increase
competition among market participants, and contribute to the formation of market
value for land assets.

The variety of land bank formation mechanisms leads to differences in the

structure of land transactions and the role of individual instruments in the
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development of the land market (Table 4).

Table 4

Comparative assessment of the structure of land transactions in 2024 and January—

May 2025
January-—
Indicator 2024 May Analytical conclusion
2025
Rent share by number of 485 485 Lease retains a dominant position in
transactions, % ’ ’ the structure of land deals
Lease relationships remain the main
Rent share by area, % 52.7 54.8 form of land involvement in
agribusiness
In 2025, the buying and selling
Share of sales by quantity, % 3.0 17.3 market became significantly more
active
The role of property in the formation
Share of sales by area, % 3.1 16.9 of the land bank of agricultural
enterprises is growing
Share of inheritance by The value of inheritance decreases
0 45.9 33.1 )
amount, % compared to market transactions
The average area of the lease The scale of lease agreements
2.57 2.55 : )
deed, ha remains relatively stable
Average sales area, ha 2.40 2.21 Buying and selling mainly concern
small plots of land
Land mortgage, unit 961 1180 The use of lagd asa gollateral asset is
increasing

Source: constructed according to [18—19]

The tabular data show that the lease remains the primary mechanism for

forming the land bank in Ukraine. The dominance of lease relationships is explained

by the ability to attract large land areas without the need to make significant capital

investments in land acquisition. For most agricultural enterprises, leasing remains

the most accessible tool for expanding production capacity and ensuring stable

access to land resources. At the same time, the analysis results indicate a gradual

increase in market activity for buying and selling agricultural land. The increase in

the share of relevant transactions indicates greater interest among agricultural

enterprises and investors in forming their own land assets. This confirms the
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transformation of the land bank from a mainly rental resource into a strategic asset
that ensures long-term economic stability and increases business capitalization [21,
p. 312]. At the same time, the increase in mortgage transactions indicates the
strengthening of land’s role as a financial asset and a tool for securing credit
resources.

The conducted analysis confirms that the development of the land market
creates conditions for agricultural enterprises to form and expand land banks, but it
is also accompanied by a number of economic, investment and security challenges.
In this regard, it is appropriate to summarize the strategic opportunities and risks of
the formation of an agribusiness land bank in the conditions of the functioning of

the land market (Table 5).
Table §

Strategic opportunities and risks of forming an agribusiness land bank in the

Direction of
influence

conditions of the functioning of the land market

Strategic opportunities

Potential risks

Influence on the
development of
agribusiness

Capitalization of
land assets

An increase in the market
value of land increases
the value of the
enterprise and its
investment attractiveness

The excessive increase in
the price of land makes it
difficult for small and
medium-sized farms to
purchase it

Formation of long-
term business value

Consolidation of
land resources

The possibility of
forming integral arrays
for efficient production

Excessive concentration
of land in large
agricultural holdings

Increasing the
efficiency of land
use

Development of
the rental
market

Expanding access to land
resources without
significant investment
costs

High dependence on
landlords and risk of loss
of land areas

Ensuring the
flexibility of land
bank management

Market of
buying and
selling land

Growth of the share of
own land in the structure
of the company’s assets

Limited financial
resources for land
acquisition

Strengthening the
financial stability
of agribusiness

Land auctions
and the «State

Attracting additional land
resources through

Increasing competition
for high-quality land

Expanding the
possibilities of

Land Bank» transparent competitive lots forming a land
project mechanisms p bank
Military risks Stimulation of the Loss of control over land Decrease in the
y diversification of land resources, mining of stability of
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H

Direction of
influence

Digitization of
land relations

Tax and
regulatory
regulation

Ecological
condition of the
lands

Access to
financing

Strategic opportunities

assets between regions

Increasing market
transparency and the
availability of
information on land
resources

Creating a predictable
environment for
investing in land

Increasing the value of
land with high
productivity and good
soil conditions

Use of land assets as a
tool for attracting
investments and credit

Influence on the

Potential risks development of

agribusiness
territories and land agribusiness
occupation functioning

Technical and Improving the

o uality of
cybersecurity risks of the quatity
. . management
functioning of registers >
decisions

Impact on the long-

Frequent changes in term strategy of the

legislation and regulatory

: company’s
uncertainty development
Land degradation, l?g(tlircmﬁlvnifs ;}LZ
erosion and reduced P VY
fertility economic return of
the land bank
Support for the

Limited access to credit

i g ansion an
in the conditions of the expansion and

modernization of

war cconomy

resources production

Source: constructed by the author

The generalization of the results of the study shows that in the conditions of
the functioning of the land market, the land bank is gradually transformed from a
production resource into a strategic asset of agribusiness, which determines not only
the scale of economic activity, but also the level of capitalization, investment
attractiveness and financial stability of the enterprise. The conducted analysis
confirmed the existence of a stable trend towards the growth in the value of land
resources, the activation of the buying and selling market, and the gradual
consolidation of landmasses in regions with high agricultural potential. Thus, the
formation of a land bank acquires a strategic character and becomes one of the key
factors in ensuring competitiveness, investment stability and the long-term
development of agricultural enterprises in Ukraine.

Conclusions. The land bank is a strategic asset of an agricultural enterprise,
which determines its production potential, financial stability and investment

attractiveness. In the context of the development of the agricultural land market, its
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role in the formation of market value and the capitalization of agribusiness is
growing. It has been established that the land market in Ukraine is gradually
recovering from the negative impact of war events, as evidenced by increased land
turnover and the value of agricultural land. Land is increasingly becoming an
investment asset, although market development remains uneven due to regional
differences in security and economic activity. As a result of the research, it was
determined that the lease continues to dominate the structure of land transactions;
however, the importance of buying and selling land plots as a means of building
one’s own land assets is growing.

To increase land-use efficiency and strengthen the land banks of agricultural
enterprises, it is necessary to develop land auctions, digital management tools and
mechanisms to attract state lands.

Prospects for further research include assessing the impact of the land bank’s
structure on the performance of agricultural enterprises and improving land asset

management mechanisms in the context of land market development.
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