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Anomauia. Mema. Cmamms npucesuena 00CIi0HCEeHHIO POl IHHOBAYIIHO-
iHgecmuyitiHux npoekmie y QOpMy6anHi ma NOKPAWEHHI IHMe2POBAHO20
iHgecmuyiuno2o Kuimamy Vxpainu, awnanizy YUHHUKIE, AKI 6NIUBAIOMb HA
eghexmuesnicmo peanizayii maxkux npoexkmis, ma po3pooyi pekomenoayili wooo ix
BNPOBAOIICEHHST 8 YMOBAX CYUACHUX BUKIUKIE [ NICIAB0EHHO20 BIOHOBIEHHS
EeKOHOMIKU.

Memoou. Y 0ocniosxcenHi UKOPUCAHO KOMNIEKCHULL NiOXI0, WO BKII0YAE
302albHOHAYKOBI Ma cneyianibHi Memoou: aHaniz i cuHmes — Ol GUBYEHHS
meopemuyHux 3acad IHHOBAYIUHO-IHBECMUYIUHUX NPOEKMI8 ma iX 6NIU8)Y Hda
IHGeCMUYIUHULL KIMAM, CUCMEMHUU NIOXIi0 — Oas OYIHKU B3AEMO38'SA3KY MidiC

IHHOBAYIUHOW  OISILHICMIO,  THBECMUYIUHOW — NOAIMUKOIO MAd  eKOHOMIYHUM



po3sumrkom Yxpainu, cmamucmuyni Memoou — O AHARi3y OUHAMIKU 3A7)yYeHHs
iHgecmuyilti ma egpekmueHocmi peanizayii iIHHOBAYIIHO-IHBECMUYILIHUX NPOEKMIB,
NOPIBHANILHULL AHANT3 — OJ151 OOCTLIONCEHHST MINCHAPOOHO20 00C8I0Y V (hopmMyeaHHi
CHPUAMAUBO20 THBECMUYILIHO20 Cepedosuya ma adanmayii eqoekmueHuUx NPaKmux
6 Ykpaini; memoo excnepmuux oyiHOK — OJisl UHAYEHHS KIIOYOBUX YUHHUKIB, SKI
BNIUBAIOMb HA YCNIWUHICMb peanizayii IHHO8AYIUHO-IHBECTMUYIUHUX NPOEKMIB.

3acmocysanus yux memoodie 00380J5€ 6CeOIUHO OYIHUMU CYUACHULI CMAH Mda
nepcnekmusu po3eUmKy iHme2po8ano20 IHeecmuyitino2o Kiimamy Ykpainu.

Pezynomamu. Y cmammi 062080proemobcs 3HAUEHH ITHHOBAYIUHUX NPOEKMI8
OJIsl pO36UMKY [HBECMUYILIHO20 cepedo8uua, HABOOAMbCA NPUKIAOU VCHIUHUX
NPOEeKmMi6 ma aHali3yIOmMbCs MEXAHI3MU 3ATYYEeHHs IHBeCOpPi8 00 8NPOBAONCEHHS
HOo8ImHIx mexHoaozit. OOIPYHMOBAHO POJlb IHHOBAYIUHO-IHBECMUYIUHUX NPOEKMIG
SAK KAOY0B020 elleMeHma NOKPAWeHHs IHMe2po8aHo20 IHEEeCMUYIUH020 KIiMamy
Vipainu. Aesmopu auanizyrome cywachy iHeecmuyiuny npueadbiugicms Kpaiuu,
8PAX08YIOUU GNAUE 308HIUHIX | GHYMPIWHIX GUKIUKIE, MAKUX SK BiliCbKO6I Oil,
eKOHOMIYHa HecmabinvHicmb ma iHgpacmpykmypui empamu. Ocobaugy yeaey
NpudienHo B6NPOBAONCEHHIO IHHOBAYIUHUX NIOX00i8 Yy Npiopumemui 2any3i
EeKOHOMIKU, WO CHPUAIOMb CMAIOMY PO3GUMKY, YUupposizayii ma nioeuujeHHO
KOHKYPEHMOCHPOMONCHOCMI ~ VKPAIHCbKO20 0Oi3Hecy Ha 2100ANbHOMY  DIGHI.
Obtpynmosano, wo iHHOBAYIUHO-IHBECMUYILUHI NPOEKMU CNPUAIOMb MOOEPHI3ayii
BUPOOHUYUX NpoYecis, BNPOBAONCEHHIO HOBIMHIX MEXHONO02IU, a MAaKo’C
RIOBUUEHHIO eeKMUBHOCMI BUKOPUCMAHHS PeCyPCi8, Wo € 0COOIUBO BANCIUBUM 8
YMOB8aAX 0OMedceHUx (QiHancosux 1 MamepianbHUxX MONCIUBOCIEU KPAiHU.
llogedeno, wo maxi npoekmu 30amui 3abe3nevyumu IiHmezpayiro Yxpainu y
2100anbHI BUPOOHUYT TAHYIOSU, 3A/IYYEeHHS [THO3EMHUX [HEeCMUYill ma po36UMOK
eKcnopmy npooyKyii 3 UCOKOI0 000AHOI0 8APMICMIO.

Bucnosok. Taxum uwunom, e66adx0caemo, ulo IHHOBAYIUHO-IHBECMUYIUHI
NPOEKMU € He Juule OCHOBOI O BIOHOGNEHHS eKOHOMIKU YKpainu, ane u

cmpame2idHuM IHCMpYMeHmoMm OJisl 3aKPInieHH s i no3UYil Ha MIJZCHAPOOHIU apeHi.



Egexmusna peanizayia makux npoekmie nompedye KOMHIEKCHO20 Ni0X00Y,
30Kpema cmeopeHHs NPO30PUX YM08 01 IHeeCcmopis. 3anponoHo8aHO peKoMeHOayii
Wooo niosuweHHs epexmusHocmi  peanizayii - IHHOBAYIUHO-IHEECMUYIUHUX
NPOeKmi6, GKIIOUAIOYU AKMUBIZAYII0  0epIAHCABHO-NPUBAMHO20 NAPMHEPCMEd,
nOOAMKOBI CIMUMYIU Ma PIHAHCOBY NIOMPUMKY KPUMUYHUX CEKMOPI8 eKOHOMIKU.
Pesynomamu  oocniooicennss  demoncmpyroms, w0 IHHOBAYIUHO-IHEECMUYIUHI
NPOEKMU  MOJHCYMb  CMaAmu  NOMYNCHUM — [HCIMPYMEHMOM Ol CMEOPEHHS
CNPUSAMIUBO20 THBECMUYILIHO20 cepedosuua 8 YKpaini Hagims y CKIAOHUX YMOBAX
B80EHH020 MA NICIABOEHHO20 NEPIOOY.

Knwuosi cnoea: insecmuyii, iHmezposaHul IH8ECMUYIUHUU KIIMam,

mpaucgopmayitini npoyecu, peanizayis iHHO8AYIUHO-IHBECMUYIUHUX NPOEKMIE.
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Abstract. Purpose. The purpose of the article is to study the role of innovation
and investment projects in the formation and improvement of the integrated
investment climate of Ukraine, analyze the factors that affect the effectiveness of the

implementation of such projects, and develop recommendations for their



implementation in the context of modern challenges and post-war economic
recovery.

Methods. The study used a comprehensive approach, including general
scientific and special methods: analysis and synthesis - to study the theoretical
foundations of innovation and investment projects and their impact on the
investment climate;, a systemic approach - to assess the relationship between
innovation activity, investment policy and economic development of Ukraine,
statistical methods - to analyze the dynamics of investment attraction and the
effectiveness of the implementation of innovation and investment projects;
comparative analysis - to study international experience in forming a favorable
investment environment and adapting effective practices in Ukraine; the method of
expert assessments - to identify key factors that influence the success of the
implementation of innovation and investment projects. The use of these methods
allows for a comprehensive assessment of the current state and prospects for the
development of the integrated investment climate of Ukraine.

Results. The article discusses the importance of innovative projects for the
development of the investment environment, provides examples of successful
projects, and analyzes mechanisms for attracting investors to the implementation of
new technologies. The role of innovative investment projects as a key element in
improving the integrated investment climate of Ukraine is substantiated. The authors
analyze the country's current investment attractiveness, taking into account the
impact of external and internal challenges, such as military operations, economic
instability, and infrastructure losses. Particular attention is paid to the
implementation of innovative approaches in priority sectors of the economy that
contribute to sustainable development, digitalization, and increasing the
competitiveness of Ukrainian business at the global level. It is substantiated that
innovative investment projects contribute to the modernization of production
processes, the introduction of new technologies, and the increase in the efficiency of

resource use, which is especially important in the context of the country's limited



financial and material capabilities. It is proven that such projects are capable of
ensuring Ukraine's integration into global production chains, attracting foreign
investment, and developing exports of products with high added value.

Conclusion. Thus, we believe that innovation and investment projects are not
only the basis for the recovery of the Ukrainian economy, but also a strategic tool
for consolidating its positions in the international arena. The effective
implementation of such projects requires a comprehensive approach, in particular,
the creation of transparent conditions for investors. Recommendations are proposed
to increase the efficiency of the implementation of innovation and investment
projects, including the activation of public-private partnerships, tax incentives and
financial support for critical sectors of the economy. The results of the study
demonstrate that innovation and investment projects can become a powerful tool for
creating a favorable investment environment in Ukraine even in the difficult
conditions of the war and post-war period.

Keywords: investment, integrated investment climate, transformation

processes, implementation of innovation and investment projects.

IMocTanoBka nmpodaemu. B ymoBax riiobamnizariii Ta 3poCTaHHS KOHKYPEHITIi
3a IHBECTHIIIHI pecypcu VYKpaiHa CTHKA€ThCA 3 MpobieMoro (hopmMyBaHHS
CHPUSTIIMBOTO IHBECTHUIIIMHOTO KJIIMaTy, sIKUii O 3a0e3MedrB cTaje eKOHOMIUHE
3pOCTaHHS Ta MiJABUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI HAIllOHATBHOI €KOHOMIKHU.
OnHuM 13 KITIOYOBUX 1HCTPYMEHTIB MOKPAIEHHS 1HBECTUIIIHHOT TPUBAOIUBOCTI €
peanizallis 1HHOBAIIMHO-IHBECTUIIIMHUX TIPOEKTIB, SIKI CHPHUSIIOTh MOJEpHi3allii
BUpPOOHMIITBA, PO3BUTKY BHCOKOTEXHOJIOTIYHMX CEKTOPIB E€KOHOMIKM Ta
MBUIIEHHIO €EKTUBHOCTI BUKOPUCTAHHS pecypciB. [IpoTe BnpoBaKeHHS TaKUX
MIPOCKTIB  CYNPOBO/KYETHCS  HU3KOIO  TPOOJIEM, 30KpeMa HEIOCTAaTHLOIO
PO3BUHEHICTIO 1H(PPACTPYKTypH, OOMEXKEHHM JOCTymoM 10 ¢iHAaHCYBaHHS,
BUCOKMMHU 1HBECTHI[IHHUMHU pHU3UKAMH Ta HECTAOUIBHICTIO PEryJISTOPHOIO

cepenoBuila. Tomy



NMUTAHHS JTOCTI/DKCHHS YMHHWKIB, SKI BIUIMBAIOTh HA €(DEKTHUBHICTH peatizallii
TaKUX MPOEKTIB, Ta pO3pOOKM PEKOMEHJallli 1010 X BHPOBAKEHHS B yMOBax
Cy4YacHUX BUKJIMKIB 1 MICISIBOEHHOTO BIJIHOBJICHHS €KOHOMIKM YKpaiHU MOTpedye
MOIAJIBIIIOTO OIPAIIOBAHHS.

AHaJi3 ocTaHHIX AocaigxkeHb i myOJikauniii. [IpoGiemaTruka iHBeCTYBaHHS
B YMOBax BOEHHOTO CTaHy Ta MICISIBOEHHOI'O BIJHOBJICHHSI YKpaiHU € MPEAMETOM
YUCJICHHUX HAayKOBUX Jociikenb. barpakosa T.1., Kypuenko M.M. nociipkyroTh
NEPCHEKTUBH Ta CTPATErii PO3BUTKY MIXKHAPOJHOTO 1HBECTYBaHHS B YkpaiHi [1].
[TuTaHHsS MOCTIKEHHS NUISXIB MOKPAICHHS 1HBECTUIIMHOTO KiIiMaTy B YKpaiHi
BUCBITIIOIOThCS B poborax ['apmaru O.B., Kyuep B.O., 3apenux 1.B., ITapacrok
B.M., Monusk 1.0. [2; 3]. Mopo3z O. C. akieHTye yBary Ha mpo0iieMax pO3BHTKY
IHBECTHUIIIMHOI MisSUILHOCTI B YKpaiHi B ymMoBax ekoHomiuHOi kpu3u 2020 poky.
KgacHiit JI., Cucun I'., [loscuuk. O. [5], Kybaxa T.[6], KpaBuenko M., [laBnenko
T. [7]. ¥ cBotwo uepry, Mouuisik 1. [8] aHanmizye BIUIMB BHYTPIIIHIX 1 30BHILIHIX
dbakTOpiB Ha I1HBECTHIIHHE CcepenoBUIle YKpaiHU, OCOOJIMBO B KOHTEKCTI
€KOHOMIYHMX KpHU3 Ta 30poiHUX KOHPIIKTIB. JlOCTIJHUKHA TaKOXK HArojaoyTh Ha
KITFOUOBIN POJII MKHAPOAHOI MIATPUMKU Y (HOPMYBaHHI CHIPUSATIUBUAX YMOB ISt
3arydeHHs iHBecTopiB. OcoOnmBa yBara NPUAUISETHCS MIKHAPOJIHOMY AacCIeKTy
IHBECTHULIIITHOrO KJIIMaTy YKpaiHM IiJ Yac BIMHM, 30KpeMa CIHIBOpami 3
MDKHApOIHUMHU (piHAHCOBUMU ycTaHoBamH, TakuMu sk MB® i CsitoBuii 0aHK, 3
METOI0 3aJIy4E€HHSI PEeCypCiB ISl €KOHOMIYHOIO BiAHOBJIEHHA [9]. ¥ nux poborax
PO3MIIAIAIOTECS MEXaHI3MHU 3a0€3MeUeHHS 1HBECTUIIIHOT Oe3rnekn Ta crabimi3arii
MaKpOEKOHOMIYHOT CUTYaITlii.

[IpoTe nuTaHHs A0CHIIKEHHs] IHTEIPOBAHOIO IHBECTULIHHOIO KJIIMATY B
Ykpaini Ta IiHHOBaNiHO-IHBEeCTHIIHHMX TMPOEKTIB $K OCHOBH HOro
NOKpameHHss T1oTpedye TNONaNbUIOr0 aHami3y CHUTyalii 1 KOMIUIEKCHOTO
JOCIIIKEHHS.

BunisieHHsi HeBUpilIEeHNX paHillle YACTUH 3arajbHOI MPo0JieMu.

BpaxoByroun O0araToacnekTH1 JOCTIKEHHS, TPUCBSIYCH] MUTAHHSIM 1HHOBAIIHHO-



1HBECTHUIIITHOTO PO3BUTKY Ta (HOPMYBaHHIO 1HBECTUIIIHHOTO KJIIMATY,
3QJIMIIAETHCS HU3Ka HEBUPIIIEHUX ACIIEKTIB, a came:

o BincyTHICTh HIIBHOTO MIAXOAY 0 IHTErpallii IHHOBAI[IHHO-1HBECTUIIMHUX
MIPOEKTIB y 3arajibHOJICP>KaBHY CTPATETII0 €KOHOMIYHOTO PO3BUTKY, 11O
3HIKYE €(DEeKTUBHICTD X BIIPOBAIKEHHS.

o HenocraTHiil piBeHb KOOpAMHALIL MK JE€PKaBHUMU OpraHaMu, IPUBATHUM
CEKTOPOM Ta MIXKHAPOJHUMH MapTHEpPaMu y cepi CTUMYITIOBAHHS
1HHOBAI{IMHUX 1HBECTHUII.

o OOMexeHuii 1octyt A0 (HIHAHCOBUX PECYPCIB M1 peatizallii IHHOBaIlIMHUX
IPOEKTIB, 30KpeMa JJIsl MaJIOTO Ta CEPeIHbOTo O13HECY.

o Bucoki perynsTopHi pu3MKH Ta HECTA0UIBHICTh IPABOBOr0O CEPEIOBUIIA, L0
HIATPUMYIOTh MPUX1J] IHO3EMHUX 1THBECTOPIB Ta rajJbMyIOTh JJOBTOCTPOKOBI
1HBECTHIIII.

« HenocratHe BUKOpHCTaHHS HUPPOBUX TEXHOJIOTTH Ta IHTEIEKTYaIbHOIO
MOTEHIIIATY JJIsI CTBOPEHHS CIIPUSTIMBOTO 1HBECTHUIIIMHOTO KIIIMATY.

o bpak epekTuBHUX ME€XaHI3MIB OL[IHKH PE3yJbTaTUBHOCTI BIIPOBAIKEHHSI
IHHOBAIIHHO-1HBECTUIIIMHUX MPOEKTIB Ta iX BINIMBY HA CKOHOMIYHUN
PO3BUTOK.

Po3B's3aHHs 3a3HaueHUX MpoOsieM MOTpeOye KOMIUIEKCHOrO MiAXOAy Ta
aHai3y YMHHHKIB, K1 BIUTUBAIOTh Ha €(EKTHBHICTH peai3allli TaKhuX MPOCKTIB B
YMOBaxX Cy4aCHUX BUKJIMKIB 1 MICJISIBOEHHOTO BITHOBJICHHSI €KOHOMIKH.

@opmya0BaHHA 1JIell cTaTTi (MOCTaHOBKA 3aBlaHHs). MeToro CTaTTi €
JOCIIDKCHHST POJII  1HHOBAI[IMHO-1HBECTUIIIMHUX TMPOEKTIB y ¢GOpMyBaHHI Ta
NOKpAILEHH] 1HTErPOBAHOI0 1HBECTULINHOTO KIIMaTy YKpaiHHW, aHalli3 YMHHUKIB,
SK1 BIUIMBAIOTh Ha €QEKTHBHICTh peaii3aiii TaKuX TMPOEKTIB, Ta PO3poOKa
peKOMEeHJalld 1010 I1X BIPOBA/KEHHS B YMOBAaX CyYaCHMX BHUKIHKIB 1
MICISIBOEHHOTO B1IHOBJICHHSI €KOHOMIKH.

BuxJiaa ocHoBHOro marepiaay aociikeHHsi. [HHOBaIIiTHO-1HBECTHITIHHI

OPOEKTH € BaXJIUBUM I1HCTPYMEHTOM JUIS [OKpPAUIEHHS 1HTErpPOBAaHOIO



1HBECTHUIIIITHOTO KIiMaTy YKpainu. Bonu cipusitoTs MojiepHizanii iHppacTpyKTypH,
BIIPOBA/KCHHIO HOBITHIX TEXHOJOTIM 1 PO3BUTKY KOHKYPEHTOCTIPOMOKHOCTI
€KOHOMIKH.

OmHuM 13 KITIOYOBUX aCTEKTIB (OPMYBaHHS CHPUSTIMBOTO 1HTETPOBAHOTO
1HBECTHUIIIMHOTO KJIIMAaTy € CTBOPEHHS MPO30PUX Ta CTAOUIBHUX YMOB JIJIsl BEJACHHS
Oi3Hecy, ki 0a3yroThcsi Ha e€(EKTHUBHOMY PpEryJIOBaHHI, MiHIMI3aIlii

aJMIHICTpaTUBHUX Oap’€piB Ta 3a0e3neueHH1 BepXxoBeHCTBa IpaBa [10].

OwuHamika iHoekcy iHBecTUUiRHOT NnpueabnueocTi Ykpainmn (2018-2023)
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Puc. 1. lunamika iHIEKCY 1HBECTHIIIMHOI MPUBAOIMBOCTI YKpaiHu 3a Mmepioj
2018-2023 pokiB

*Jlrkepesno: moby10BaHo aBTOPoM Ha ocHOBi [ 14]

I'padix AuHAMIKM 1HIEKCY IHBECTULIHHOT MpUBaOIMBOCTI Y KpaiHU 3a Mepioj
2018-2023 poku mokasye 1HAEKC KOJWBAHHS, a TaKOX 3arajibHy TEHJIEHIIIIO /10
3HUKEHHS BHAC/IJIOK €KOHOMIYHHUX 1 MOJITUYHUX BUKIMKIB. HeliTpanpHuil piBeHb
MO3HAYEHO MYHKTUPHOIO JIHIE€I0. «3TIIHO 3 JOCHIKEHHAMH €BpOINEUChKOi
0i3Hec-acomianii (€EBA), y 2023 pomi iHACKC IHBECTHUILINHOI MPUBAOIMBOCTI
VKpaiHu 3aduIIMBCA HAa HENPUUHATHOMY piBHI, ckiaBmu 2,44 Oana 3a
n'atubanbHO0 miKaiow Jlaiikepra, Xoda € TEHJEHIIIS 10 3pOCTaHHS B1JAHOBJICHHS

3aBJISIKU CTIMKOCTI €KOHOMIKH Ta MiXKHApOaH1H pinancoBiu miarpumii» [5, C.1027].



B Ttabmumi 1 mpencraBieHO KOMIUIGKCHUW BIUIMB BIMCHKOBHUX il Ha

IHTETPOBAHUM 1HBECTHIIIMHUM KIiMaT YKpaiHU Ta MOXKJIMBI HUISXH TOM’ SIKIIICHHS

HEraTUBHUX HACJIIIKIB.

Taomung 1

BruBy BifiCbKOBHUX /ii1 Ha IHTETPOBaHUM 1HBECTULIIMHUM KiiMaT YKpaiHu

ACHEeKTH
inBecTHLiiiHOTO
KJIiMaTty

HeraruBHmuii BIINB BiiCLKOBUX il

Mo:kIuBi MO3UTHBHI ACIIEKTH Ta
XY MiHiMiZanii HacaiakiB

3anyuyeHHsl iHO3eMHHX
inBecTHLiil

BapricTs inBecTHmiii

Indpacrpykrypa

ExonomMiuna
cTal0lIBbHICTL

Pu3zuku nis
inBecTOpiB

AaMiHicTpaTHBHI
0ap’epu

Ipsimi inozemui
inBecTuuii (IT1II)

BuyTtpimni inBecTumii

Mixknapoana
chiBnpans

CouianbHi pakTopu

IignpueMHUAIbKUIT
KJiMat

- 3HIDKEHHS JIOBipH IHBECTOPIB Uepe3
BHCOKI pHU3HKH. - BiATik kamitamy 1o
Oe3meyHimmnx KpaiH.

- 3pOoCTaHHS BUTpAT Ha pealtizalliro
MIPOEKTIB Uepe3 pyHHYBaHHS
1HppacTpyKTypH.

- 3HayHi pyitHyBaHHS TPAHCIIOPTHOI,
EHEepPreTHYHOI Ta BUPOOHUIOT
iHpPaCTPYKTypH.

- aninas BBII, 3poctanns iHdmsmii
Ta BATFOTHOT HECTAO1ILHOCTI.

- Henepen6auyBaHicTh BIHCHKOBUX
Iiii, 3arpo3a BTpaTH aKTHBIB.

- YcxmamaeHHs Oi3Hec-TIpoIieciB uepes
BOEHHI [IiT, MOOiTi3amito Ta HecTady

pecypcis.

- Cxopouenns oocsris 111 y
BHUCOKOPU3UKOBI CEKTOPH EKOHOMIKH.

- 3MEHIIIEHHS 1HBECTULIITHOT
aKTHBHOCTI Yepe3 HU3bKHI PiBEHb
JTIOXOJIIB 1 BTPAaTH aKTUBIB
MiAIPUEMCTB.

- YoBiIbHEHHS €KOHOMIYHOT
iHTeTparii uepe3 aecradimizarlito
cUTyartii.

- 3pocTaHHs 0e3pO0ITTS, MiTpallis
KBaJTi(DiKOBaHUX KaJpiB 3a KOPIOH.

- 3MEHIIIEHHS] EKOHOMIYHOI aKTUBHOCTI
B perioHax 0OHOBHX Iiid.

- BripoBamxeHHs MeXaHI3MiB
CTpaxyBaHHS BIHICHKOBHX PU3HUKIB. -
CTBOpEHHS crieliaTbHUX €KOHOMIYHUX
30H (CE3).

- OTpuMaHHs MI>KHAPOTHOT TOITOMOTH
JUISl BiIHOBIICHHS iHPPaCcTPYKTypH.

- Bukopucranns iHHOBaIiitHIX
TEXHOJIOT1H NIPU BiJHOBJICHHI,
3aJTyYCHHSI 3eJICHUX 1HBECTHIIIM.

- BBenenHns ¢ickanbHUX CTUMYIIB IS
KJITFOYOBUX Taily3eil eKOHOMIKH.

- Hananus nepxaBHUX TapaHTiid i
CTIPOIICHHS MPOLEAYP BUPIIICHHS
CIIOPIB.

- Jeperymsiisi eKOHOMIKY Ta
nu(poBizaiis qepKaBHUX TOCTYT.

- CrumymoBanns [111 gepe3 momaTkoBi
MIBIH Ta MPO30pi peryasTOpHi
YMOBHU.

- CTBOpEHHS MIpOTpaM MiATPUMKH
Majioro i cepennboro 0Oiznecy (MCB).

- Posmmpenns MixkaapoaHoi
JIOTIOMOTH, YYacTh Y BiOyIOBi uepe3
TIOHOPCBKI TIPOTpamMH.

- [linTpuMka poboUmX MicHp yepes
IHBECTYBaHHS y KPUTHUHY
iH(GPaCTPYKTYpy Ta CoLiajIbHi
MPOEKTH.

- 3MIITHeHHS MiAIPUEMHHIITBA Yepe3
CTIPOLICHHS MPOIEAYP 1 TOCTYII 10
(hiHaHCYBaHHSI.

* IIxeperno: chopMOBAHO HA OCHOBI BIACHHX CIIOCTEPEKEHb




IIpakTnka 1OKa3ye, o0 Yepe3 IMOCTIHI PpU3UMKA PpyHHYBaHHS
1H(paCcTPYKTypy Ta 3arpo3d IMEpPCOHAly Ma€  MiClle  NPU3yNUHEHHS  abo
CKAaCyBaHHsI 1HBECTULIMHMX MpoeKTiB. HaykoBIl 3ayBaxyiOTh, W0 «BIMCHKOBI
nii y KpaiHi MpU3BENU JO0 CYTTEBOTO CKOPOUYEHHS 1HO3EMHOTO 1HBECTYyBaHHS 3
YUCIICHHUX MPUYMH, BKIIOYAIOYHM 3arpo3y BTpaTH I1HBECTOBaHWUX KomTiB. Lle
CTBOPUJIO CKJIAJHI YMOBH [ YKPaiHCHKOrO Oi3HEeCYy W MPU3BEIO A0 3POCTaHHS
PHU3HKIB, K1 Jep)KaBHE (piHAHCYBaHHS HE 3aBXKIM MOKe BperyoBatuy. [5, C 1023]

Ky6ax T.I'. 3ayBaxye, 110 «IHO3EMHI 1HBECTHUIIII, SIK JKEPEJIO KaIiTaly €
OuTbIl MPUBAOJIMBUM, HIK KPEAWTHI PECYpPCH, SKI TMOMHOXYIOTh 3arajibHUMN
nepkaBHUM 60pry». [7]

I'padik nHa Puc. 2 imocTpye AMHAMIKY OPSIMHX 1HO3EMHHMX IHBECTHLINA B
VYkpaini 3a 2016-2023 poku. Bin mokasye 3HayHl 00CSTH, BKIIOYAIOUU PI3Ke
3HIKEHHs 00csariB iHBecTHLid y 2020 poui (-868 mun pon. CIIA), a takox

MOCTYTOBE BIIHOBJICHHS MICIS LIbOTO TIEPIOY.
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Puc. 2. /InnaMika npsiMUX 1HO3EMHUX 1HBECTULIN B YKpaiHy

* xepeno: chopmoano Ha ocHosi [12; 13; 15]

BBakaeMo, 1110 3aly4eHHs 1HO3EMHHUX Ta BHYTPIIIHIX 1HBECTOPIB MOTPEOyE
BIIPOBA/PKCHHSI ~KOMIUIEKCHUX  3aXOZiB, CHPSAMOBAHMX Ha  MOJEPHI3ALIIO0
1H(paCTPyKTypH,  PO3BUTOK  JIOJCHKOTO  Kamitaly  Ta  HiABUIICHHS

KOHKYPEHTOCIPOMOKHOCTI PET10HIB.



Takoxx BaXTMBOIO YMOBOIO JJIi CTUMYJIOBAaHHS 1HBECTULINA € epeKTHUBHA
dickaapHa TONITHKA, sKa mepeadadae parioHadbHEe BUKOPUCTAHHS MOJATKOBHX 1
OIOP)KETHUX IHCTPYMEHTIB 3 METOIO MIATPUMKHU MPIOPUTETHUX CEKTOPIB EKOHOMIKH.
OcoOimBy yBary ciij NOpUIUIATH 3a0e3nedeHHI0 (IHAHCOBOI CTaO1IBHOCTI,
3ano0IraHHIO0 PU3MKaM BOJATHUIILHOCTI HAllIOHAJIBHOI BAIIOTH Ta CTBOPEHHIO YMOB
JUIs JIOBFOCTPOKOBOTO TIUIaHyBaHHsS Oi3Hecy. IlpakThka neMOHCTpye 3HA4YHUN
HETaTUBHUM BIUIMB BIMHM Ha EKOHOMIKY YKpaiHHM, 30KpeMa Ha 1HBECTHUIIMHY
npuBaOJIMBICTh KpaiHu. BilicbKOB1 1ii CHPUYMHSIOTH PYWHYBAHHS KPUTHYHOI
1H(PACTPYKTYpH, TPAHCHIOPTHUX MEPEXK, BHPOOHHUMX TMOTYXKHOCTEH, IO
YCKJIQJIHIOE BEJICHHS OI3HECY Ta peasizallilo 1HBECTUIIMHUX MPOEKTIB. 3pOCTaHHS
PHU3UKIB, OB’ sI3aHUX 13 OE3IMEKOI0, BIUIAKY€E 1HO3EMHHUX 1HBECTOPIB, SIKI MIPAarHyTh
3aXHMCTUTHU CBOI aKTUBH B1J] HeTIepe10auyBaHUX BTpaT.

JlecTabinizanis eKOHOMIKH, 30KpeMa KOJIMBAHHS BAJIFOTHOTO KypCy, 1HMIALIS
Ta 3HIDKCHHA IUIATOCIIPOMOKHOCTI HACEJNEHHA, JOAATKOBO YCKIIQTHIOIOTH
3aJlydyeHHs 1HBecTUli. Yepe3 BIATIK KamiTady Ta CKOPOUCHHS OOCATIB TMPSIMHX
1HO3€MHHUX IHBECTHII 3MEHIIYEThCA pecypcHa 0a3a I PO3BUTKY KIFOUOBUX
rajxy3eu.

Ta0mung 2
AHaJi3 OCHOBHUX aCIEKTIB peaii3allii IHBECTULIHHUX IPOEKTIB 1

MEPCTIEKTUBH iX PO3BUTKY B yMOBaX BOEHHOTO CTaHY Ta MICISBOEHHOTO

B1THOBJICHHA
AcnekTn/UYMHHAKHA B ymMoBax BOEHHOT0 CTaHy Y micasiBoeHHUI mepion
OOMexeHICTh pecypciB, OpieHTalis |[3aTydeHHS MPUBATHUX 1HBECTHUIIIH,
diHaHCyBaHHS Ha MDKHApOIHY TOTIOMOTY Ta Jep’)KaBHUX KOIITIB, MKHAPOTHHIX
TPAHTH KpEIUTIB

PyiiHyBaHHSA KPUTHYHOT

IngpacTpykTypa 1HPPACTPYKTYpH, IPIOPUTET HA
EKCTpEHE BiHOBIICHHS

KommuiekcHa MonepHizariis Ta
IHHOBAIIHHUN PO3BUTOK 1HPPACTPYKTYpH

Bucoxkuii piBeHb BiCBKOBUX 3HWKEHHS BIHICHKOBHUX PU3UKIB,
Pusuxu pU3WKIB, HEBU3HAYCHICTh cTabii3alis MOXITHYHOI Ta eKOHOMIYHOT
MTOJITHYHOT CUTYAITii CUTYyaIIii
Trpp— [ligBuieHuit piBeHb HENOBIPH 3 [NokpaieHns peryisaTopHoi 6asu,
caivar 00Ky iHBECTOPIB, HU3bKA CTBOPEHHS CTUMYJIIB JJIsI IHBECTOPIB,

JIKBIHICTh PHHKIB rapaHTii 3aXUCTY MpaB iHBECTOPIB




AcnekTn/UMHHUKH

B ymoBaxX BOEHHOI0 CTaHy

Y micasiBoeHHUI mepion

Jlep:kaBHA miATPpUMEKA

®dokyc Ha MATPUMIL KPUTHIHAX
raxysei (eHepreruka, 000poHHA
IPOMUCIIOBICTB)

PosmmpenHs mporpam JepikaBHOTO
MMapTHEPCTBA, CTUMYJTIOBAHHS iHBECTHUIIIN
y coliaibHi Ta IHHOBAIIIHI TPOEKTU

TexHOJOTrTYHHKA
PO3BUTOK

MiHimi3allis BUTpaT Ha iHHOBAIII1,
AKIICHT Ha 3a0e3MeueHHI OCHOBHHUX
noTped

BrpoBamkeHHs iHHOBAIIHHAX
TEXHOJIOTiH, ITU(POBI3aIlisI EKOHOMIKH

3anydyeHHsI iHO3eMHHX
inBecToOpiB

Hwusbka akTHBHICTH Yepe3 BHCOKI
PHU3UKH, TIATPUMKA Yepes3
MDKHapoHi (hiHAHCOBI oprasizarii

AKTHUBI3aIlis CITIBIpaIli 3 MDKHAPOAHUMU
napTHEpaMH, 3aJIy4eHHs] IHBECTOPiB
yepes rapaHTii Ta MIBroBi yMOBH

lapmoHi3airist 3aKOHO/IaBCTBA 3

MapTHEPCTBA.

IOpuanyna 3MiHHU Y 3aKOHOJABCTBI 115t €BPOIEHCHKUMHU CTaHAAPTAMH,
CTa0lJIbHICTH aJlanTallii 10 yMOB BOEHHOTO CTaHy |CTaOiIbHICTh PETYISTOPHOTO
cepeloBHIIa
- CtBOpeHHs (poHAIB 11 - PO3BHUTOK perioHiB 3 ypaxyBaHHAM
HepcnexkTnBN BiJHOBJICHHS iHQPACTPYKTYPH; iXHIX pecypcHUX nepeBar. - DopMyBaHHS
PO3BHUTKY MOCUJICHHS MIXKHAPOAHOTO HOBHX raiy3el, Opi€HTOBaHHUX Ha

EKCIIOPT.

* Ilxepeno: copmoBaHo Ha ocHOBI [15]

Oxpim TOTO, BiifHA CIPUYHHSIE CYTTEBE 30UIBIICHHS JACPKABHUX BUTPAT Ha
000pOHY, IO 3HUKYE MOMXJIHBOCTI (pIHAHCYBAaHHS IHIUX CEKTOPIB €KOHOMIKH,
30KpeMa MporpaM MHIATPUMKU OI13HECY YW CTBOPEHHS CIPUATIMBUX YMOB s
iuBectuiii.  [loripmieHHss  COLIaJbHO-€KOHOMIYHOI  CHUTyarlii,  Mirparis
KBaTi(hiKOBAaHMX KaJpiB 32 KOPJIOH Ta 3pOCTaHHs O€3p0OITTS TaKOXK CTBOPIOIOTH
JI0JIaTKOB1 BUKJIMKH JIJIs1 O13HECY Ta 1HBECTOPIB.

[Ipote, y MOBroCTpOKOBIii MEPCIEKTHBI BiifHA BIAKPUBAE MOXKIUBOCTI IS
BIJIHOBJICHHS €KOHOMIKM 32 PaxyHOK HOBHUX (hOpMaTiB MI>KHAPOAHOI CHIBIIpall,
nporpam MigATPUMKH Ta 1HBECTHUILIN y BiIOyI0BY iHppacTpykTypu. BrpoBamkenns
IHHOBAIIIMHUX MIAXO/IIB IO BIIHOBJICHHI Ta CTBOPEHHS MPO30POTO 1HBECTHUIIHHOTO
CEpPEe/IOBUIIIAa MOXYThb CIHPHUATH TOKPAIICHHIO 1HBECTULIIMHOT MNPUBAOIMBOCTI
VYkpainu micis 3aBepiieHHs BIHChKOBHX 1.

Ha wnamy nyMKy, HEOOXiTHO BpaxoBYBaTH TJIOOQJIbHI TPEHAW CTAJIOTO
PO3BUTKY, SIKI 3yMOBIIIOIOTH MEPEX1J 10 €KOJOTIYHO OpPIEHTOBAHOI €KOHOMIKH. B

FOMY IUJIaHI TAKOXX BaXKJIMBA POJIb HaJleKaTUME BIPOBAKEHHIO 1HHOBAIIIITHO-



IHBECTUIIMHUM TMPOEKTaM, SIKI € OJIHMM 13 MEXaHI3MIB /IS MOJO0JIaHHS HAsIBHUX
npobsieM. Bonu noBuHHI oxorutroBatu [11]:
1. IIpoexTH y cdepi eHePreTUKuU:
- BmpoBajkeHHS BIJHOBIIOBAHMX JDKEpeNnl eHeprii  (COHsAYHA, BITPOBA,
OloeHEepreTuKa).
- MopgepHizalis eHepreTuyHoi 1HQPACTPyKTypu s 3HIDKEHHS BTpaT Ta
M1JIBUIIICHHS eHeproeeKTUBHOCTI.
2.JHppacTpyKTYpHI NPOEKTH:
- Po3BuTok TpancmopTHOi iH(pAcTpyKTypu (OYIIBHUIITBO JIOPIr, MOCTIB,
JIOTICTUYHHX Xa0iB).
- BrockonanenHsi KOMyHIKaI[itHIX MepexX Ta nudposizaii.
3. TexHosoriuHi iHHOBAILII:
- CTBOpEHHSI TEXHOMNAPKIB Ta IHHOBALIMHUX Xa01B.
- Po3BUTOK cTapTan-eKOCUCTEMU Ta MIATPUMKA TEXHOJOTTYHOTO M1IPUEMHHUIITBA.
4. ATponpoMuCIOBHA CEKTOP:
- BripoBajiskeHHsI CydyaCHUX TEXHOJIOTIH Y CUIbCbKOMY TOCHOJAPCTBI (arpoApOHH,
TOYHE 3eMJIEPOOCTBO).
- Po3BuTOK JOTiCTHKM Ta TEpEpPOOHOT MPOMHUCIOBOCTI JIsl €KCIIOPTY MPOTYKIIII.

B Tabmuui 3 HaBeAEHO MNPUKIAAM YCHIIIHUX IHPOEKTIB, SKI CHPHUSIIH

MOKPAIICHHIO 1HBECTULIIMHOTO KJIIMATy B YKpaiHi.

Ta6muis 3
[Ipuknaan ycnimHuX 1HBECTULIMHUX MIPOEKTIB B YKpaiHi
Ha3pa nmpoekTty CyThb NpoeKT Pe3yabTaTtn UNHHUKHA yCHiXy
[Tinerose
. ., |CTBOpEHHS Cy4acHOTO OTIOJIATKYBaHHSI,
Inpycrpianbumii |, pen y CrBopeno nonaz 1 000 AATRY
. IHIyCTpIiaIbHOTO APKY . MOJZICpHi30BaHa
napk «bina pOOOYHX MiCITh, HA/IAHO .
JUTS 3QITyYCHHS ) . iHppacTpyKTYypa,
IepxBa» . . IJIBIOBl YMOBU JUUIS1 OPEHIH. | .
IHBECTOPIB. MiXKHapO/IHE
NIapTHEPCTBO.
[Ipo3opi ymoBu
. IHBecTHIIIT B TEXHOOTI] . . . . .
«3epHoBuii [TigBuieHHs BpOKaHOCTI, |cCHiBIpari 3
BUPOIIYBaHHS 36PHOBUX . :
AJNBSIHC» — . S e(eKTUBHUI EKCIIOPT 0 MDKHApOIHUMHU
. KYJIBTYp 1 MOAEPHi3alilo . o
arpo0izHec . kpaiam €C. OaHKaMH, EKOJIOTI9HI
€JIeBaTOPIB.
CTaHIAPTH.




Ha3Ba npoekrty CyThb npoeKkT PesynabTaTn YUHHUKHU yCIixy
[MigTpumka micueBoi
. |CTtBOpeHHs AP e
IT-xa6 y JIbBOBi — |. - CrtBopeno monaza 3 000 BIIJTH, TIOJATKOBI
IHHOBALIMHOTO LIEHTPY . . . .
SoftServe R&D . . pOOOYHX MiCIlb, 3aJIy4€HO  |MUIBIH, iHTErpallis 3
JOCTIKEHB 1 po3podKa | L .
Center . 1HO3eMHHX KITi€HTIB. €BPONENCHKIMHU
quist IT-ramysi.
PHUHKaMHU.
[ToOynoBa onHiei 3 .
. N . . [epsxaBHi rapaHTii s
BitpoBa HAHOLTBIINX BITPOBUX [ToTtyxHicTh noHax 250 g . .
. .y IHBECTOPIB y raiysi
€JIEKTPOCTAHLIA  |EJIEKTPOCTAHIIN 3a MBT, BUpOOHHUIITBO . .
.. L BiJHOBJIIOBAJILHOT
«CuBann» y4acTIO HOPBE3bKOI €KOJIOTIYHOI €Heprii.
CHEPreTHKH.
koMmrmadii NBT.
30iIbIICHHS
Posmupenus . .
- . aca)>KUpoOIoTOKy 10 18 MiH | DiHAHCYBaHHS BiJ
MogaepHnizanis iHppaCTPYKTYypH, . . .
- 0Ci0/piK, ITiIBHIIECHHS €BPP, crpareriunuit
aeponopry OyIiBHUIITBO HOBOTO .
. . PUBAOIMBOCTI ISt PO3BUTOK
«bopucnijib» TepMiHally, OHOBJICHHS MIKHAPOIHIX iH(pacTpyKTypH
TEXHIYHOI'0 00JIaIHAHHS. KHAPO ) PacIpyKTyp
aBialepeBi3HUKIB.

* JIxxepeno: copmoBano Ha ocHOBi [ 12]

HaBeneni npukiaaun  MOKa3ylOTh €(EKTUBHICTh I1HBECTHULIM Yy PpI3HUX
CEeKTOpax €KOHOMIKM YKpaiHH, MIAKPECIIOI0YM OCHOBHI YMHHUKH iX YCHIIIHOCTI.
e cBiguuTh mpo Te, MO 3a CIOPUATIUBUX YMOB Ta TPAMOTHOTO MIAXOIY 0
1HBECTYBaHHS MOXHA JIOCATTH BarOMHX PE3yJIbTATIB Y PI3HUX Taly3s1X €KOHOMIKH.

BucHoBku. IHHOBaIitHO-IHBECTHIlIHI MPOEKTH BIIIrparOTh BHUPIMIATILHE
3HAYEHHS [ MOKPAILEHHs IHTErPOBAHOTO iHBECTHIIHOrO KiiMaty Ykpainu. Ix
yCIIiIIHA peati3allisi BUMarae KOMIJIEKCHOTO MiAX0AY, AKHI nepeadadae miaTpuMKy
3 00Ky JeprkaBH, e(peKTUBHE YIPaBIiHHS pecypcaMu Ta MIXXHAPOJHY CIHIBIIPAIIIO.
[TononanHs iCHYHOYMX BHUKIMKIB 1 PHU3UKIB BIAKPUBA€ HOBI MEPCIEKTUBU IS
eKOHOMIYHOTO BIJIHOBJICHHS Ta CTajioro pO3BUTKY KpaiHu. BaxmuBo Takox
aKTUBI3YBaTH 1HCTUTYIIHHY MATPUMKY Ta COPHUATH 3POCTAHHIO JOBIPH 1HBECTOPIB
gyepe3 CTBOPEHHs MPO30poro il mepemdadyBaHOTO cepeioBuia. BrmpoBamkeHHs
IHHOBAIIMHMX T1IX0/1B Y (DiIHAHCOBE Ta MIPABOBE PETYIIOBAHHS JI03BOJUTH Y KpaiHi
MOCUJIMTH CBOI MO3UIIIT HA MI>KHAPOAHIN apeH1 Ta 3aIy4YrTH HEOOX1THI peCypcH s

CTaJIOr0 €EKOHOMIYHOT'O PO3BUTKY.
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